
To, 
T he General Manager 
Department of Corporate Services 
BSE Limited 
Phi.raze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 

COMPANY CODE 
SCRIP CODE 

BAYERCROP 
506285 

Dear Sir / Madam, 

Sub.: Disclosure regarding proposed inter-se transfer of equity shares 
amongst promoters of Bayer CropScience Limited ("Target 
Company"). 

Ref: Regulation 10(5) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011. 

Th.is is to inform you that Bayer AG, a promoter of the Target Company has 
agreed to acquire up to 53,54,030 equity shares from Bayer CropScience AG, 
another promoter of the Target Company, pursuant to the block deal 
mechanism. In this regard, please find enclosed herewith the disclosure pursuant 
to the provision of Regulation 10(5) of SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011 and any amendment thereof. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

Bayer Aktiengesellschaft 

Markus Goblet 

Authorized Signatory 

Encl.: As above 

Bayer Aktiengesellschaft 

ppa. 

Dr. Sven Vorstius 

Authorized Signatory 

I//I//I///II///// 

July 1, 2026 

Bayer AG 
Kaiser-Wilhelm-Allee 1 
51373 Leverkusen 
Germany 

Board of Management: 
Bill Anderson, Chairman 
Judith Hartmann 
Stefan Oelrich 
Heike Prinz 
Rodrigo Santos 
Julio Triana 

Chairman of the 
SupeNisory Board: 
Norbert Winkeljohann 

Registered Office: 
Leverkusen 
Local Court of Cologne 
HRB 48248 



DISCLOSURES UNDER REGULATION 10(5) - INTIMATION TO STOCK EXCHANGE IN 
RESPECT OF ACQUISITION UNDER REGULATION lO(l)(A) OF SEBI (SUBSTANTIAL 
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 

I. Name of the Target Company (TC) Bayer CropScience Limited ("Target Company") 

2. Name of the acquirer(s) Bayer AG ("Acquirer"). 

3. Whether the acquirer(s) is/ are Yes, the Acquirer is a promoter of the Target 
promoters of the TC prior to the Company prior to the transaction. 
transaction. If not, nature of 
relationship or association with the TC 
or its promoters 

4. Details of the proposed acquisition 

a. Name of the person(s) from whom Bayer CropScience AG ("Seller"). 
shares are to be acqui red 

b. Proposed date of acquisition The proposed acquisition will be undertaken on or 
after Julv 08, 2026. 

C. Number of shares to be acquired The Acquirer will acquire up to 53,54,030 equity 
from each person mentioned in 4(a) shares from the Seller. 
above 

d. Total shares to be acquired as% of Up to 11.91 % of the existing paid-up equity share 
share capital of TC cap ital of the Target Company. 

e. Price at which shares are The shares of the Target Company will be acquired 
proposed to be acquired at the price not exceeding the limits provided in 

prov iso ( i) to Regulation I 0( l )(a) of the SEBI 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 ("Takeover Re!!ulations"). 

f. Rationale, if any, for the proposed The transaction is being undertaken as an inter-se 
transfer transfer of equity shares amongst two promoters of 

the promoter group of the Target Company, using 
the block deal mechanism. 

5. Relevant sub-clause of regulation The Acqu irer is exempted from the requirement to 
l0(l)(a) under which the acquirer IS make an open offer 111 terms of Regulat ion 
exempted from making open offer. I 0( I )(a)(ii) of the Takeover Regulations. 

Sub-clause ( ii) of Takeover Regulation I0( l)(a) 
states: 

"persons named as Promoters in the shareholding 
IDaltern filed by the target company in terms of the 
listing regulations or as the case may be, the /isling 
agreement or these regulations for not less than 
three years orior to the orooosed acquisition." 

6. If, frequently traded, volume weighted The shares of the Target Company are frequently 
average market price for a period of 60 traded 111 terms of Regulation 2( I )U) of the 
trading days preceding the date of Takeover Regulations. The volume weighted 
issuance of th is notice as traded on the average market price for a period of 60 trading days 
stock exchange where the maximum preceding the date of issuance of th is notice as 
volume of trading in the shares of the traded on the stock exchange where the maximum 
TC are recorded during such period. volume of trading Ill the shares of the Target 

Company are recorded during such period is IN R 
4,434 per share. 



7. If in-frequently traded, the price as Not applicable, as the stock is frequently traded. 
determined in terms of clause (e) of 
sub-regulation (2) of regulation 8. 

8. Declaration by the acquirer, that the The Acqu irer hereby confirms that the acquisition 
acquisition price would not be higher price would not be higher by more than 25% of the 
by more than 25% of the price price computed in point no. 6 above. 
computed in point 6 or point 7 as 
applicable. 

9. Declaration by the acquirer, that the The Acquirer hereby confirms that the transferor 
transferor and transferee have and transferee have complied (during the period of 
complied / wi ll comply with applicable 3 years pnor to the date of the proposed 
disclosure requirements in Chapter V acquisition)/ will comply with the appl icable 
of the Takeover Regulations, 20 11 disclosure requirements ,n Chapter V of the 
(corresponding provisions of the Takeover Regulations (corresponding provisions of 
repealed Takeover Regulations 1997) the repea led SEBI (Substantial Acquisition of 

The aforesaid disclosures made during 
the previous 3 years prior to the date of 
proposed acquisition to be furnished 

Shares and Takeovers) Regulations, 1997). 

I 0. Declaration by the acquirer that all the The Acqu irer hereby declares that all the conditions 
cond it ions specified under regulation specified under Regulation I 0( I )(a)(i i) of the 
I 0( I )(a) w ith respect to exemptions Takeover Regulations w ith respect to the 
has been duly compl ied with. exemption has been duly complied w ith. 

11. Shareholding details 

a Acquirer(s) and PACs (other 
than sellers)(*) 

Bayer AG 

Bayer Vapi Private Limited 

Bayer Investments India Private 
L imited 

Before the proposed 
transaction 

After the proposed 
transaction 

No. of shares/ % w.r.tNo. of shares / 
voting rights tota l voting rights 

share 
capital 
ofTC 

37,88,433 8.43 91,42,463 

80,39,736 17.89 80,39,736 

67,58,082 15.04 67,58,082 

% w.r.t 
total 
share 
capital 
ofTC 

20.34 

17.89 

15.04 



Bayer SAS 66, 18, I 05 14.73 66, 18, 105 14.73 

Monsanto Company 15,44,61 3 3.44 15,44,6 13 3.44 

b Seller(s) 

Bayer Cropscience AG 53,54,030 11.91 0 0 

[Note: 
• (*) Shareholding of each entity may be shown separately and then co llectively in a group. 
• The above disclosure shal l be signed by the acqu irer mentioning date & place. In case, there 

is more than one acquirer, the report shall be signed either by al l the persons or by a person 
duly authorized to do so on behalf of all the acquirers. 

Bayer Aktiengesellschaft 

pp•/44 

Markus Goblet 
F\uthorized Signatory 

Date: July 01, 2026 
Place: Leverkusen, Germany 

Bayer .t\ktiengesellschaft 

ppa. 

Dr. Sven Vorstius 
, \utho.rized Signatory 

Date: July 01, 2026 
Place: Leverkusen, Germany 









 

 

RESTRICTED 

The General Manager  
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
India 

Subject: Declaration under the SEBI (Substantial Acquisition of 
Shares & Takeovers) Regulations, 2011 
 
Dear Sir, 
 
We hereby declare that Bayer AG holds 3,788,433 equity shares in 
Bayer CropScience Limited constituting 8.43% of the equity share 
capital of the Company.  
 
Please note that Bayer Group holds 32,102,999 equity shares in Bayer 
CropScience Limited constituting 71.43% of the equity share capital of 
the Company.  
 
We further confirm and declare that Bayer AG along with the Persons 
acting in concert has not made any encumbrance on equity shares held 
by them in Bayer CropScience Limited, directly or indirectly during the 
financial year 2025-26.  
 
Kindly take the above declaration on record pursuant to the provisions 
of Regulation 31(4) of SEBI (Substantial Acquisition of Shares & 
Takeovers) Regulations, 2011 for the year ended March 31, 2026. 
 
Yours faithfully 
for Bayer AG 
 
 
ppa.  ppa.  
Name: Dr. Stephan Semrau Name: Mark Wolters 
Authorized Signatory  Authorized Signatory 
 
CC: Bayer CropScience Limited 
       Bayer House, Central Avenue, 
       Hiranandani Estate,  
 Thane (West) - 400 607 
 India 

///////////////// 
 
April 2, 2026 
 
Bayer AG 
Law, Patents & Compliance 
Global Affiliates Management 
 
Postal address: 
Building K56, 5A 
Kaiser-Willhelm-Allee 70 
51373 Leverkusen 
Germany 
 
Tel. +49 214 30-1 
affiliates-
administration@bayer.com 
 
Board of Management: 
Bill Anderson,  
Chairman 
Judith Hartmann 
Wolfgang Nickl 
Stefan Oelrich 
Heike Prinz 
Rodrigo Santos 
Julio Triana 
 
Chairman of the 
Supervisory Board: 
Norbert Winkeljohann 
 
Registered Office: 
Leverkusen 
Local Court of Cologne 
HRB 48248 
 

Docusign Envelope ID: 38BA6410-DCCD-4F71-BEB9-028A0C98B1C6

mailto:ulrich.fischer@bayer.com
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